
Kathy Hopinkah Hannan Joins Carpenter Technology’s Board of Directors

April 14, 2022

PHILADELPHIA, April 14, 2022 (GLOBE NEWSWIRE) -- Carpenter Technology Corporation (NYSE: CRS) announced today that Kathy Hopinkah
Hannan has been appointed to the Company’s Board of Directors, effective immediately.

Ms. Hannan is a former partner with KPMG, where she held several global leadership roles during her distinguished 30-year career. Her roles included
Global Lead Partner & National Managing Partner for Diversity & Corporate Responsibility, Vice Chairman of Human Resources, and as a leader in
KPMG’s tax practice. In addition, she served on KPMG’s U.S. and Americas Management Committees and as a member of the Board of Trustees of
The KPMG Foundation. Ms. Hannan currently serves on the Boards of Otis Worldwide Corporation and Annaly Capital Management. She also serves
on the Board of Trustees of the Smithsonian National Museum of the American Indian (NMAI).

Ms. Hannan holds a bachelor’s degree in Accounting from Loras College, and a PhD in Leadership/Ethics from Benedictine University. She is a
certified public accountant.

“We welcome Kathy to Carpenter Technology’s Board of Directors. Kathy brings over 30 years of leadership and finance experience and we are
confident that she will be a significant benefit to Carpenter Technology as we continue to grow our business,” said Martin Inglis, Chairman of the Board
of Directors.

About Carpenter Technology

Carpenter Technology Corporation is a recognized leader in high-performance specialty alloy-based materials and process solutions for critical
applications in the aerospace, defense, transportation, energy, industrial, medical, and consumer electronics markets. Founded in 1889, Carpenter
Technology has evolved to become a pioneer in premium specialty alloys, including titanium, nickel, and cobalt, as well as alloys specifically
engineered for additive manufacturing (AM) processes and soft magnetics applications. Carpenter Technology has expanded its AM capabilities to
provide a complete “end-to-end” solution to accelerate materials innovation and streamline parts production. More information about Carpenter
Technology can be found at www.carpentertechnology.com.
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